BRI

24 I\ ik . 962555 4RERIBAE . xmhwb@xmwb.com.cn $E&E(E

:dzIx@xmwb.com.cn

MRS ] 1

2025 1 B 21 /2= AR/ T4 KNRUH/FRpadt

et ek
R 20 BE XA
20 =, ST S R
AR EIREIE
TE R AE A2 BRI HH e
ESES) oS R A
AL, 7ESEHAA, BHLE
EFEPHEISEYEiE
L, 53R IS E T
ISR TR A H]
BT E BT A
e E
ETTEEN

UL HTY  #HIE
e ST SR
X AR \é}EE’JI‘Fﬂ@%
FOUBT B s
E%T,ﬁﬂjﬁif
JE AR R S e AT

B, B NI E
SRR K R IK BT
%E%/ﬁﬁ%’c 75 IR

FJI—i8, BT E
571\ ZHAIMSE 5 |40, # S
Y SIS 2L IR R R e IR B Y
HE I, R PO R RE |
FEATRESA SR . BRIESE, J:’]ﬁutfj
EREHRTES LIS E R RER
RO, HENTT BAPAHE S,
*DI?&% AR, 5 —E

BEMSHEE L, ISR R ], OV SR
%Dﬁ'—ﬁ?i%f’ﬁ’djijwﬁk SRR
%%Nﬁi@lﬁ?@bﬁ’]%ﬁ RIS

KA B RS, EMRER
ilil—J%lJﬁﬁDAf’E S EAR, W5
SRICHIBRSE S .

PAL et RPN E RS )
ST SRR R, R
I8 F R S13 7 2 11 , st
PRI 2 Y EE 2 R T T RAF
A1, ABARARNSEFITEIRE
2, HEEERFSTAES T

E%@ﬁﬁﬁwr
%ﬁgw

N

BN, 3577 R F
HERREA CEHK
RIIR AR, INBENTT 12
] B R i DX [R]85 E
KIEEVE, HFEfEH
FRIMERE
SN EETHA
RFEH, HIEFRR,
ERRAAHE . ELHF
*®, IR ERRE,
GHERE AR
[EiEE(IR N ES )T e =
EiEftr, ZETH
R—EHREZHFHEX
RHHRIR 5, 25k
2R G ERI A E
FHHE5%E . WIE
. M EMNZHE
HE N R T AR
TR, R LG
4& SRR, AHEE
RS B E
?L’I‘EEP.,%:W&E?%
ZAEH, NHRERRER
JRIFHH R TR
EETEARRERR, EFE
R FEEEEIRNBR AR
HYRTN REBHAR , BN R B &
VE B AR E R AL =
EE T AR FRES ISR
ﬁ?"“ﬁ)ﬁﬂ@,iﬁ%tpmﬁﬁ
IEVAE , IR AFIA R G E
RUTTAIRTA R -
LB Hr v R, G 1ER
7R, WSS EI LA BRI L,
BURAIEYy , L Z R ER RAVAR, (€
HEFRSEAER | A SCE T 2 SUE R
WRETE, BT BARZ A T R
HIAIHE , AMWTEE R E R EC R
MR, S, &R, £
FERERFMA XS REFEAE

R, AR R

Ins

|
5

/

Eéﬁﬁiﬁuﬁ

??J, TE A

W APREELEREERILA

et ERH1A20HE
SEERHAS A 20 H A4, KRR
EESRKERERTEEM IS
EE 47 ERS,

A &

RSB B S e R R T
fiaise , EEBUNHEIREEREL, 2
TR B RIS F s £R 1]
MEE N RS BRI

B, S E R SR E A,
ILFRARES” . EEBTEE
ik R & RS EIN fE AL, 729
SNEFR AL IR AN T E AR I, A TG
ENARE N BRI AL,

RS EMEEE —RAIT
B4, GG E MO EH A E
RECRAE, FHIRIE ZE BAHEE B
EARER R KA AR B0
EI R BB B 2R IR B S 8E
TEIFSR , 65 TR PR MU “ G T
B, U B ZE 0 ERBER DAFR IR
FKENERIAZE T B2 X I
555, X ANEHE O A B I E SR
ﬁ’ﬁilﬁllf‘%b\gw)\%ﬁﬁ/\
PRI R PE R 44y “ S
?%“";4%?[“5’K%§Dﬁi,?@%
RS TSR £ SR E T
i IASESE NS

EREEBISG T AR NES
FREH

A2 B - v ] IR TR 5% ] BT Aim 3 X 1 9

A 2B G Ak 2 38

#éeitdem1 20 HE b
TEEF ANBT 20 HFER, 5
JE FIZEEHT — MBS SRR L
EERSINCEE NS (=R 1= 5 )R
DB GV , B,
BERMAGIE, & H— o5 NS
EIEMHbZE,

MHBTIEE S R, HiIdE

7], 32 AR G s B mi B (Y
TR 21T, o5 3RS 4
EHHARE? AkRJLREJLE
WHIHRSER AR N PSS iE = A1
e

BT, FEA R =L
B, X BRI R R IR T Y
JBR. HITIREINN  FasE | i

FE AR SR R RR AT A
ﬂﬁliiﬂﬂﬁﬁ%ﬂll‘ﬂi/\ﬁ;ﬁﬁo

“ R 75 I R 25 E T — R B
FIFHHE R E NP AR
FRAI BRI, ISR VA I,
O R ERG R, EH—2%
WA SE RS i, AR
PRI, R AL BT

/\ff/SMt

Eﬁ«é)ﬁ

%Fiuﬁ EL

BT iRE, —
F-ERHRIFRIE =
FL0HEBSER
BIER - /INE A R HT LT
ME(NE), KRES
EFAERERKHE

{67,/ EIF E Rt & £
GIEREH, EF N L
BRI . FERET SR
4XE,KB 130N ER
0 3th X {93 3000 & X
FKEREFITIL,

X

;\\\

H I A E
FEAR AR R TR, R0

WIRE AR A(2025 SR TR

H)o METEH, BRI HmR
AT BRI RS
S A2 BRI IR I TLARR
o MMKIRE , URLELFEL

E’J#&m%w%ﬁihmigﬂm

bR, R EF ISR AT
AT RV I E T4
G2 AR HIXRME | I
ARERAEFSESE
ZU

A ZA 2 ERE Ve
FER, ERETEAKCERTRE
“ BRI E MRS T AT
—RARG ILLHIRERE RS
ﬁg‘ix O ST B RS
ZIKF'EE/\EBZFHULEEO

WORLD
ECONOMIC
FORUM

Y AR

ﬁﬂ#&%uﬂﬁiaﬂiéﬂTﬁi

130 2 NE 53 3000 &4 5%

#,350 HERGSAFBIHHE 5,
500 £ 72
SRS B T R LUK I B
X — I,

I eeeees m):'ﬁgg

231

PE2, AR SRR = T AR

E’JA{’E” X— *E%A{aé?iﬁ% 2

WIROIA AR SR HE R

X')llﬁ , BB AR iy TE 7R s EE 2
SRR AIHER — DA, — i
B AR AR B IR,

AIER X Pk AR

TERXMRZIS UG B 5T
RIRIR AR R RIS, A28%
AL EI R P AR
AR R EER. B
CREEFTIARIE R AR AR AL
PR T A AR T B EE S X
AR, SEEE RIS,

ZH IR LSRR

S A Y R R
Z3% lzlﬁE S5RmNTEENIEE TS
lﬁﬂémﬂ HTEHE 1971 FE B EL
HAIEMNIRINE ISR, 1987 L£ 5
%ﬁﬁ% {jlleiK EEIEIE%SS
JRES RS 24 H .,

FNRYEA “fa e, ARt —
FEW 2 E e BRI LI, (2
IROR SR I T SR A B AR L R 5L
ARG BRSSP B IR

. B A LEES, G REE
] e SRS T AT R HH BILAF 20 L FF
ENFEAE,

LB, IFURICTERS , 400
SEER T I AS 21 B R XU 125 ki =]
G EBRA 2 R 2 [F A L5, BB R
RABRIRIB 43R5 2, g,
AR R RIS AL FEIRR R0 1

ARIdE FHE

ﬁﬁ

IKILPE

Frieit EE EPRZREHA
RS 20 HAMIR & E R, 28k
REEBERER R, LHES
2024 AERENIN200 4344, W & IS kY
2 m23% 5T, s REm — M3
%, S tRIN AR A O 8E L
BETAY, RESWET £ E SRE
B2 R, A B AR, DU
YE/AINTTE 2R,

RS EETR E S E R 2R
CGEARETN X2 0 B2 BT
PAR HRETEN S, S5 Ew,
2024 FELBRILH 2769 L E
%, bLR—4ERE 0204 A HIVE
RS IS 15 {237, B8
24571237t BRI T 2021 4,
NERRZURE 5, EhEsE
A0 &8 E ANHEIn 112
EWVE, BE Tz F%kE
99 % IV E , HIRSREIZ T ESE

EIREFE L EFTEELN 4
NHZ T &S, BEEE A EES 0
e, T ER 10 ENEE IS 2

S E R

A ERCETTESE, MEER
TES TR O 144,
IRIEEARH A2 EZ AR
= J_T:T TR, WAL AT 2
S ER B N AN TR =
L?J*’ REBAZIERI BN
5260 % HIVT B R H 4K ZEMTER
HHIRR, RKEENZHE
2136 % HIIV & ok B 2 4hK
WRER RIS N, B 54
69 % HII B2k B T P AR
IR & [ESRE TE] , 48
INEZEE., SKFACBAE
i, ISR BB D AN E SR, 1H R
Wit B R I T R R 3 4%
RAE (R S T = 52
HEATRS , BRI AR 5 DA
EREFHRAREFRTES
Hirod EENL DA FIBIIE AR
Hr SR AR E R TE LY
ElENESIEERE S /A felll YN
AR L EE B LR B S B 5
SRR E R I/RIE,

FHEIRTT AR IS ICTuEA

it BB shEApERT
s E AT 20 H AR FIHEM, H
?Eﬁz)%ima‘t Iz BRI s A El
MG R E T TR, #E
AT 2025 A FE 2 5 B
R M SEHTHI 1.9% FIEE]1.6%
%= 1.7% XA,
ihERATE A A, 2024
F12 AYIH AR ™ 4
AR BIA BN, JA&
BN A B BZHLR TS, “RK

JEHN T 25

A, BUSTRAELA S S
E PN S A SR I R 2545, 5k
2024 FEE VU EHRK BRI T
11 HFHAAKE . I, defT 6
TEGRZE R 2 2024 FEEE DU
ZpF G A E M 2.2% FEE]
2.0% % 2.1% XA, 2025 FE &5
WEFEAtR R FEARZ 02 1NE
53y 8, FERREE N A AS
SUE N T R Z 50,



